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MASTER ADVANCE NOTE
EXTENSION AND/OR MODIFICATION AND/ OR RENEWAL AGREEMENT

November 19, 2001

LOAN FOR VALUE RECEIVED, the Master Advance Note dated October 18,
2000 in the oniginal principal amount of $2,000,000 is hereby extended
and/ot renewed 2s follows:

If this line 1s checked, the Principal Aggregate Sum of the Note is changed
from $ 8 . :

I£ this line is checked, the Rate of the Note is changed from __to

X Ifthis line is checked, the Maturity of the Note is hereby changed to June
30, 2002.

Il this hine 1s checked, the Payment Schedule of the Note 1s changed from
to

If this line is checked, the Note is amended so that Borrower shall, at any

— - . ... ume, have the option ta (i)-convert all or part of its outstanding Prevailing
Base Rate Loans (as defined in Section 6 of the Additional Terms and
Conditions of the Note) to LIBOR Loans (as defined in Section 6 of the
Additional Terms and Conditions of the Note) and (ii) convert all or part
of its qutstanding LIBOR Loans to Prevailing Base Rate Loans, all in
accordance with, and subject to, all of the terms and conditions of Section
6 of the Additional Terms and Conditions of the Note.

If thus line is checked, the Note 1s amended to include new Sections 6 and
7 to the Additional Terms and Conditions of the Note as set forth on the
Addendum to Master Advance Note Extensicn and/or Modification and/or
Renewal Agreement annexed hereto and made & pant hereof.

All other terms and conditions of the Master Advance Note dated October 18,
2000 in the onginal principal amount of $2,000,000 payable to Fleet Bank

_X _(formerly known as Summit Bank])

___ (formerly known as First Vallesy Bank)
(and as otherwise extended, modified or renewed) remain in full force and effect.

The Borrower expressly ratifies and confirms the confession of judgruent and jury tnal
pravisions set forth in the Note.
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[SIGNATURES]

The issuer has duly caused this offering statement to be signed on its behalf by the
undersigned, thereunto duly authorized, in the City of Philadelphia, State of Pennsylvania,
on May“Z}, 2002.

SINGER FINANCIAL CORP.

This offering statement has been sj
the dates indicated.

lowing persons in the capacities and on

Paul SingerPresident, Chief Executive
Officer, Chief Financial Officer, and
Sole Director




